A RN o,

e .

Ei—]
EHE
SinoPac Futures

;/

D

iz

<A

A Y

R

hY
a

2026F6H1H



iR R EIRRIR

ZEAH)IE B A D RB R AP PR B Y ENRED 2 R IGBUA EERTISH

B - BIRE  ZERAFRESCHENEIRENEXER FHIEE0 X - itHE

5/25 EmemmERTESR  BECEBEEXREEEREN30 XN - 2EEREILSE

() K ETEHEREZERKE  BERERANNETETE  URESRRENEERES
H - ZZ8fMmT -

£E3 BEPEHELSEOEHMATIEER 93.8 THRE93.1 - NERTELM2.0 - TBRB:
5/26 IRIEEH1244 TBE121.2  MEHIEHRIH 734 EAZET44 - REBRHEERHE
(O) | ABERE TR, WSHELERRA223%MEE18.5% - HAKNESBEIRE - A THE,
MILLRE19.4% 5 E19.0% - BETHIS A E - BB LIE " 75181 FILEERE 26.9%M £25.5% -

5/27 Fed = Cook RMeEREBRXFRHEREAZER - ERIR - AlEXRFH -
=) BIROEE -~ @ A/EER/BN/IKBRFERZRTIEHE - WA olseBNEE B 7]
- DRBNRESEBARAE  RASSEhmEEREAS -

=84 BPCE MEISE B =H0.7%MEE0.4% - #ZOPCE FH0.3%MZ0.2% -
5/28 | 4 RIEHEEIEI0.5% - 0.3% - {BEEEPCE i8R M3.5%F 23.8% - £12023/5
(B pIskE - #PCE EREHI2NAEE33% - HFSTEE -

D LS  ARMEBHARAD | AIbHEEEE—H23812| 02-2381-1799] 114F S EMAT L0105 | BEBED
SinoPac Futures AEKEHXUSPRCREFSE  BFRBEEEFSYERERERR - AN TLFETMEEET - PAMETORE -



JL

=L i

R

BEIBRE S&P500 Nasdaq #£2%2000
2026/5/29 51032.46 7580.06 26972.62 2919.34
LHEPIR 0.90% 1.43% 2.39% 1.75%
SELIR 35.40% 58.92% 79.68% 44.02%
EIBTEE Nasdaq &
55000 30000
50000 25000
45000
20000
40000
35000 15000
30000 10000
2025/3/19 2025/6/24 2025/9/26 2025/12/31 2026/4/8 2025/3/19 2025/6/24 2025/9/26 2025/12/31 2026/4/8
S&P 500 5 #% 2000 158K
8000 3100
7500 2900
7000 2700
6500 2500
gggg 2300
5000 2100
4500 1900
4000 1700
3500 1500
2025/3/19 2025/6/24 2025/9/26 2025/12/31 2026/4/8 2025/3/19 2025/6/24 2025/9/26 2025/12/31 2026/4/8
it ---- RS0EHBEFIK - ---- R100EBBENFIR - A2008BEFI9R

D XLHE  AUBERHARAS| QdbmEEERE—R238IE| 02-2381-1799| 114E S EHMMTEO010% | BRSNS
SinoPac Futures AEREHXUSERCREFSE  BEFREEEEASYERAREAN - ANTLFETMERET  PAMETORE -



BEEERRYAE

= IR

T 2FLREAECE  —10FRERRECY ZE P ABEENRAEES (10F-2F)
4.8
0.8
e 0.47
4.4
0.6
4.2
4.0
0.4
3.8
3.98
3.6
34 0.2
3.2
3.0 0.0
25/06 25/09 26/03 25/06 25/09 25/12 26/03
H 3M 6M 2Y 3Y 5Y 10Y 30Y
2026/5/22 3.68 3.79 413 418 4.27 4.56 5.07
2026/5/29 3.69 3.78 3.98 4.06 413 445 4.99
k) 0.01 -0.01 -0.15 -0.12 -0.14 -0.11 -0.08
*E

P xumE

KEHERNARAT | &M EEREE 257818 | 02-2381-1799 | 1145 &S A FT 01055 | RIS

SinoPac Futures AZERERKXEESERCREFSE EFRBREEASIHFKRERERR - AATBCAEEMERER - MAFELRE -

4




FREEENRANEHETRIR

—0—2026/5/1 2026/5/8 2026/5/15 —@—2026/5/22 =e=2026/5/29

54

M 23Sy 10Y 30Y
& om K5 5/22 5/29 B Y& iRl 1
EEHHERE UB 113.19 11441 1.22 1.08%
EH=TFE Us 111.22 112.22 1.00 0.90%
RETEXE TN 111.33 112.08 0.75 0.67%
EE+F1E TY 109.25 109.83 0.58 0.53%
EEHAhFEE FV 106.78 107.21 0.43 0.40%
EB/_FE TU 103.13 103.28 0.16 0.15%

6D LS  ARMERHARAD| A EEEE—R238I2| 02-2381-1799] 114 S EMAT L0105 | BEERED
SinoPac Futures AEREHXUSERCREFSE  BEFREEEEASYERAREAN - ANTLFETMERET  PAMETORE -



\O

I~|

PIRBRFREE

Ak
2

FRED :~/ — ital claims

260,000
250,000

240,000

230,000
220,000 n

Sat, May 23, 2026: 215,000
210,000

200,000 w

190,000

NMumber

180,000
2022-05 202209 2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01 202505 202509 2026-01 2026-05

Source: U.S. Employment and Training Administration via FRED®

o 45 . https://fred.stlouisfed.org/series/ICSA#
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FedWatch 7 bE 23 (%)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375400 400-425 425-450 450-475 475-500

2026/6/17 0.0% 0.0% 0.0% 99.3% 0. 7% 0.0% 0.0% 0.0% 0.0%
2026/7/29 0.0% 0.0% 0.0% 94.0% 5.9% 0.0% 0.0% 0.0% 0.0%
2026/9/M16 0.0% 0.0% 0.0% B806% 1325% 0.9% 0.0%: 0.0% 0.0%:
2026/10/28 0.0% 0.0% 0.0% B66.3% 295% 4 0% 0.2% 0.0% 0.0%
2026/12/9 0.0% 0.0% 0.0% 51.8% 376% 9.6% 1.0% 0.0% 0.0%
202711127 0.0% 0.0% 0.0% 476% 387% 119% 1.7% 0.1% 0.0%
2027137 0.0% 0.0% 0.0% 383% 405% 17.1% 3.7% 0.4% 0.0%
202714/28 0.0% 0.0% 9.0% 388% 3250% 13.9% 2.9% 0.3% 0.0%:
202769 0.0% 0.0% 6.3% 2089% 361% 203% B6.2% 1.1% 0.1%
2027725 0.0% 0.0% 6.3% 20989% 361% 203% B6.2% 1.1% 0.1%
202719/M15 0.0% 0.9% 9.5% 307V% 3239% 183% 5.5% 1.0% 0.1%
202711027 0.0% 1.1% 100% 308% 336% 150% 5.4% 0.9% 0.1%
20271218 0.2% 23% 12.8% 312% 315% 163% 4 3% 0.8% 0.1%

FedWatch % : https://www.cmegroup.com/cn-t/markets/interest-rates/cme-fedwatch-tool.html

E4E - https://www.spf.com.tw/sinopacSPF/research/list.do?id=18d5d32463100000a0821ca2135dcd5d

4L - https://www.spf.com.tw/sinopacSPF/research/list.do?id=180fdcacb04000005fa4adef23dd5137
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