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+ 10% baseline tariff rate on all sugar imports (exce - 17.90|
those with tariff-rate quotal to take effect on Apri = 18.201
higher “Reciprocal tariffs” can apply for some & 1781 10,00
+ 90-day reciprocal tariff delay is a chance to impor 42 18.18f)
sugar from TRQ countries (depends if customs clt B 0.33¢
can be achieved quickly during first 90 days) CMATE - 18.50
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Adverse side effects of the escalating USA-China trade dispute could be bigg
than direct effect
- Unpredictability of U.S. policy could pressure on dollar and its safe-haven status, with a weak 8 being historic: 17.50
supportive for commiadity prices
- China buying more grains and soybeans from Brazil instead of USA, which cou d reduce availability of f vesse: 1736
+ Could result in knock-on effects in Brazilian ports such as tightening warehouse space, loading delays and hig e

freight rates
- Congestion in Brazil is a well-known phenomenon in the sugar market and will help lift #11 prices

+ Last but not least, China unvells 10-year plan to accelerate modernization of agriculture on April-7, with holta
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